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 Financial Report Page 43 

Statement of Revenues and Expenses 
for the year ended August 31, 2007 

(unaudited) 
   

Revenues:      
      
Tuition and fees (net of discounts of $415,511)   $                    6,038,938  
Taxes of Maintenance and operations                         7,868,247  
Federal grants and contracts                         2,192,701  
State grants and contracts                            112,198  
Local grants and contracts                              96,084  
Gifts and Grants                            183,301  
Non-governmental grants and contracts                            114,003  
Sales and services of educational activities                            336,217  
State Appropriations                         7,981,018  
Investment income (loss) net of investment expenses                            894,977  
Other revenues                         1,072,622  
Auxiliary enterprises                            120,302  
      

Total operating revenues                       27,010,608  
      
Expenses:      

      
Operating Expenses:      
     Instruction                       11,770,431  
     Public service                            161,546  
     Academic support                         1,442,746  
     Student services                         1,647,058  
     Institutional support                         4,423,246  
     Operation and maintenance of plant                         2,376,106  
     Scholarships and fellowships                         1,813,713  
     Auxiliary enterprises                            287,486  
     Interest on capital related debt                            428,647  
     Depreciation                         1,504,448  
      

Total operating expense                       25,855,427  
      
Increase in net assets   $                    1,155,181  
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