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Page 39                                                      Financial Report 

Statement of Revenue and Expenses 

For the year ended August 31, 2008 

(unaudited) 

Revenues:   

    

Tuition and fees (net of discounts of $429,209)      $        6,075,383 

Taxes of Maintenance and operations                8,145,443 

Federal grants and contracts                1,638,978 

State grants and contracts                   270,159 

Local grants and contracts                   116,119 

Gifts and Grants                    22,211 

Non-governmental grants and contracts                    98,097 

Sales and services of educational activities                   215,389 

State Appropriations                8,018,292 

Investment income (loss) net of investment 

expenses                   211,423 

Other revenues                   500,802 

Auxiliary enterprises                   117,961 

   

Total operating revenues              25,430,257 

   

Expenses:  

   

Operating Expenses:  

     Instruction              12,131,461 

     Public service                   178,072 

     Academic support                1,651,370 

     Student services                1,944,983 

     Institutional support                4,403,825 

     Operation and maintenance of plant                2,571,784 

     Scholarships and fellowships                1,506,012 

     Auxiliary enterprises                   289,387 

     Interest on capital related debt                   708,345 

     Depreciation                1,596,414 

   

Total operating expense              26,981,653 

   

Increase in net assets      $       (1,551,396) 
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